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In this Current Report on Form 8-K, “Company,” “our company,” “us,” and “our” “Carolco” refer to Carolco Pictures, Inc.,
unless the context requires otherwise.

FORWARD-LOOKING STATEMENTS

Our disclosure and analysis in this Current Report on Form 8-K contains some forward-looking statements. Certain of the
matters discussed concerning our operations, cash flows, financial position, economic performance and financial condition, and the effect
of economic conditions include forward-looking statements. Statements that are predictive in nature, that depend upon or refer to future
events or conditions or that include words such as "expects," "anticipates," "intends," "plans," "believes," "estimates" and similar
expressions are forward-looking statements. Although we believe that these statements are based upon reasonable assumptions, including
operating margins, earnings, cash flow, working capital, capital expenditures and other projections, they are subject to several risks and
uncertainties. Investors are cautioned that our forward-looking statements are not guarantees of future performance and the actual results

or developments may differ materially from the expectations expressed in the forward-looking statements.

Investors are cautioned that our forward-looking statements are not guarantees of future performance and the actual results or
developments may differ materially from the expectations expressed in the forward-looking statements.

As for the forward-looking statements that relate to future financial results and other projections, actual results will be different
due to the inherent uncertainty of estimates, forecasts and projections may be better or worse than projected. Given these uncertainties,
you should not place any reliance on these forward-looking statements. These forward-looking statements also represent our estimates
and assumptions only as of the date that they were made. We expressly disclaim a duty to provide updates to these forward-looking
statements, and the estimates and assumptions associated with them, after the date of this filing to reflect events or changes in
circumstances or changes in expectations or the occurrence of anticipated events. You are advised, however, to consult any additional
disclosures we make in our reports on Form 10-K, Form 10-Q, Form 8-K, or their successors.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On January 28, 2016, Mario Kassar resigned as a member of the Board of Directors of the Company and as an officer of the
Company. There were no disagreements with Mario Kassar as to the Company’s operations, policies, or practices. On February 1, 2016,
Joseph Emas resigned as a member of the Board of Directors of the Company of the Company. There were no disagreements with Joseph
Emas as to the Company’s operations, policies, or practices.

On February 1, 2016, Leonard Lauren was appointed as a member of the Board of Directors of the Company to serve until the
next annual meeting of shareholders. His biography is as follows:

Mr. Leonard Lauren joined the Carolco Board of Directors as of February 1, 2016. Mr Lauren is the retired VP of the Polo
Ralph Lauren Corporation and former President at Alsten Co. He has served on multiple boards including the National Humane Society,
Universal American and the Brae Burn Country Club. He has also been a member of advisory boards Barnum in Branson and
MediaREADY.
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Date: February 3,2016 By: /s/ Tarek Kirschen
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