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Forward Looking Statements

This report contains forward-looking statementshinithe meaning of section 21E of the SecuritieshBrge Act of 1934, as amended
(the “Exchange Act”). Forward-looking statementg aypically identified by the words “believe,” “@ect,” “intend,” “estimate” and similar
expressions. Those statements appear in a hunfilpdaaes in this report and include statements rdgey our intent, belief or current
expectations or those of our directors or officetith respect to, among other things, trends affectiur financial condition and results of
operations and our business and growth strategiésese forward-looking statements are not guarantéduture performance and involve
risks and uncertainties. Actual results may diffeaterially from those projected, expressed or ietpin the forward-looking statements as a
result of various factors (such factors are referte herein as “Cautionary Statements”), includibgt not limited to the following: (i) the
successful integration of new businesses that weanguire; (ii) the success of new operations wihiehhave commenced and of our new
business strategy; (iii) our limited operating tuist in our new business; (iv) potential fluctuatsoin our quarterly operating results; and (v)
challenges facing us relating to our growth. Tle@mpanying information contained in this repontluding the information set forth under
“Management’s Discussion and Analysis of Finan€alndition and Results of Operations”, identifiepmntant factors that could cause such
differences. These forward-looking statementslspedy as of the date of this report, and we caupotential investors not to place undue
reliance on such statements. We undertake noatldiyto update or revise any forward-looking stagnts. All subsequent written or oral
forward-looking statements attributable to us or persocting on our behalf are expressly qualified in tresitirety by the Cautionary
Statements.

(i)




PART I. FINANCIAL INFORMATION
Item 1. CONSOLIDATED FINANCIAL STATEMENTS

MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

March 31, 201! December 31,201

(unaudited) (audited)
Assets
Current assett
Cash and cash equivale $ 232,90¢ $ 386,02:
Total cash and cash equivale 232,90¢ 386,02:
Short term loan 8,273,42. 8,156,29.
Interest receivable on short term lo: 112,59¢ 91,59:
Other current asse 29,07¢ 13,42%
Total current asse 8,648,00 8,647,33!
Investment in real esta 675,00( —
Property and equipment, r 1,667 2,42t
Security deposi 17,51t 17,51t
Investment in privately held company, at ¢ 100,00( 100,00(
Deferred financing cos 100,08 109,18:
Total asset $ 9,542,27. $ 8,876,45!
Liabilities and Shareholders’ Equity
Current liabilities:
Short term loans and line of cre $ 903,84! $ 300,00(
Accounts payable and accrued expet 58,50¢ 56,40¢
Deferred origination fee 82,22¢ 76,42¢
Income taxes payable 142 ,51: 180,51:
Total liabilities, all curren 1,187,09: 613,34¢
Long term liabilities:
Senior secured noti 500,00( 500,00(
Total liabilities 1,687,09. 1,113,341
Commitments and contingenci
Shareholder equity:
Preferred share- $.01 par value; 5,000,000 shares authorized; no shsseec — —
Common share- $.001 par value; 25,000,000 authorized; 3,405,19@id53,324,459 outstandil 3,40t 3,40t
Additional paic-in capital 9,600,09! 9,588,84!
Treasury stock, at c¢- 80,731 share (241,400 (241,400
Accumulated deficit (1,506,92) (1,587,74)
Total shareholde’ equity 7,855,18: 7,763,11.
Total liabilities and sharehold¢ equity $ 9,542,27. $ 8,876,45!

The accompanying notes are an integral part oktheasolidated financial statements.




MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited)

Interest income from short term log
Origination fees

Total revenu

Operating costs and expens
Interest expens
General and administrative expen

Total operating costs and expenses
Income from operations

Interest and dividend incon
Realized gain on marketable securities that weggipusly marked dow
Other income

Total other incom

Income from operations before income tax expt
Income tax expense

Netincome

Basic and diluted net income per common share andgtg:
—Basic

—Diluted

Weighted average number of common shares outsigr
—Basic
—Diluted

Three Months Ended March 31

2011 2010

$ 282,36 $ 236,20:
56,43 54,977
338,80 291,17
16,67¢ 5,13¢

186,71 142,07
203,39: 147 21.
135,408 143,96

— 3,34¢

— 55,28¢

7,41 —

7,410 58,63(

142,81 202,59:
(62,000) (62,000)

$ 80,81¢ $ 140,59
$ 0.0z $ 0.0¢
$ 00: $ 0.0¢
3,324,45' 3,324,45!
3,395,82! 3,365,23"

The accompanying notes are an integral part oktbeasolidated financial statements.




MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(unaudited)

Cash flows from operating activitie
Net income
Adjustments to reconcile net income to net cashkigeal by operating activitie-
Amortization of deferred financing cos
Depreciatior
Non cash compensation expel
Realized gain on sale of marketable securitiesvilea¢ previously marked dov
Changes in operating assets and liabilit
Interest receivable on short term commercial Ic
Other current asse
Accounts payable and accrued expel
Deferred origination fee
Income taxes payable
Net cash provided by operating activit

Cash flows from investing activitie
Proceeds from sale of marketable secur
Investment in real esta
Short term commercial loans ma
Collections received from short term commerciahlwa

Net cash used in investing activities

Cash flows from financing activitie
Proceeds from loans and line of credit, net

Net cash provided by financing activities

Net decrease in cash and cash equiva
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of period

Supplemental Cash Flow Informatic
Taxes paid during the period

Interest paid during the period

Three Months ended March 31

2011 2010
$ 80,81¢ $ 140,59
9,09¢ —

75¢ 75¢

11,25( 9,60¢

— (55,28¢)

(21,009 20€
(15,657) 9,80(

2,101 32,24

5,801 (12,21)

(38,007 (38,44()

35,16¢ 87,26.

— 263,44

(675,000) —
(1,275,12) (2,149,00)
1,158,001 743,92
(792,12 (1,141,63)
603,84 458,43«
603,84 458,43«
(153,11} (595,94)
386,02 707,444

$ 232,906 $  11150¢
$ 100,000 $  100,44(
$ 16,67¢ $ 5,13¢

The accompanying notes are an integral part oktheasolidated financial statements.




MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

1. THE COMPANY

The accompanying unaudited consolidated finantééments of Manhattan Bridge Capital, Inc., a Newk corporation, (referred
herein as “Manhattan Bridge Capital” “we”, “MBC”u$” or “our” have been prepared by the Company in accordarnteWs. generall
accepted accounting principles for interim finahaidormation and with instructions to Form I@- Accordingly, they do not include all of -
information and footnotes required by U.S. gengraticepted accounting principles for complete faianstatements. However, in the opir
of management, all adjustments (consisting of nbmezurring accruals) considered necessary foirgpfasentation have been included.
accompanying unaudited consolidated financial statés should be read in conjunction with the Comfmmaudited consolidated financ
statements for the year ended December 31, 2010thenchotes thereto included in the Company’s Fofi¥K1 Results of consolidat
operations for the interim period are not necebsanilicative of the operating results to be atginin the entire fiscal year.

The preparation of consolidated financial stateméntonformity with generally accepted accountimiciples requires managem
to make estimates and assumptions that affecteferted amounts of assets and liabilities and alisece of contingent assets and liabilitie
the date of the financial statements and the redaatnount of revenues and expenses during thetirggp@eriod. Actual amounts could dif
from those estimates.

The consolidated financial statements include tbeoants of Manhattan Bridge Capital, Inc., its Wwawned subsidiary DA
Funding Solutions, Inc.(*DAG Funding”), its wholigwned subsidiary MBC Funding I, Inc. (“MBC Fundl) and its whollyewnec
subsidiary 1490-1496 Hicks LLC.(“1490-1496 Hicksthich was formed in the first quarter of 2011 (eotively referred to herein as
“Company”). All material intercompany balances @rahsactions have been eliminated in consolidation.

The Company provides short term secured banking commercial loans, to real estate invegtsd known as hard money) to fi
their acquisition and construction of propertiesalied in the New York Metropolitan area.

The Company recognizes revenues in accordance A8 605, which provides guidance on the recognjtipresentation ai
disclosure of revenue in financial statements. AB6 outlines the basic criteria that must be mattmgnize revenue and provides guidi
for disclosure related to revenue recognition pedic In general, the Company recognizes revenuenwhepersuasive evidence of
arrangement exists, (ii) delivery of the producs bacurred or services have been rendered, @is#hes price charged is fixed or determin
and (iv) collectibility is reasonably assured.

Interest income from short term commercial loang&dgnized, as earned, over the loan period.
Origination fee revenue on short term commerciahkis amortized over the term of the respectite.no

Costs incurred in connection with the Company’d@esecured notes are being amortized over the tértime notes using the straight-
line method.




Effective January 1, 2008, the Company adopted 83, Fair Value Measurementsyhich defines fair value as the exchange |
that would be received for an asset or paid tosfeana liability (an exit price) in the principat most advantageous market for the ass
liability in an orderly transaction between margatticipants at the measurement date. ASC 820-tableshes a threkvel fair value hierarct
that prioritizes the inputs used to measure fame/aThis hierarchy requires entities to maximize tise of observable inputs and minimize
use of unobservable inputs. The three levels aftsipsed to measure fair value are as follows:

Level 1—Quoted prices in active markets.
Level 2—Observable inputs other than quoted pricestive markets that are either directly or iedity observable.
Level 3—Unobservable inputs in which little or narket data exists, therefore requiring an entitgtdvelop its own assumptions.

Cash equivalents and investment instruments assifiked within Level 1 or Level 2 of the fair valbéerarchy. The Comparg/Leve
1 investments are valued using quoted market pitcastive markets. As of March 31, 2011 and Deloer 31, 2010 the Comparsytevel :
investments consisted of cash and money marketuat£on the amount of approximately $233,000 an86%300, respectively, and w
recorded as cash and cash equivalents in the Cgorspaonsolidated balance sheets.

2. RECENT TECHNICAL ACCOUNTING PRONOUNCEMENT

In February 2010, FASB issued ASU 204Gs an amendment to ASC 855. This update elimdnite requirement to provide
specific date through which subsequent events exgsiiated. This update was issued to alleviatenpiateconflicts between ASC 855 and £
reporting requirements. The update was effectivanupsuance and has no impact on the Company’otdated financial statements.

In July 2010, FASB issued ASU 2010-20, entittddisclosures about the Credit Quality of FinancingcRivables and the Allowar
for Credit Losse” which is effective for public entities interim aadnual financial statements ending after Decembe@10. The objecti
of this amended guidance is for an entity to prewiisclosures that facilitate financial statemesers’evaluation of; the nature of credit r
inherent in the entities portfolio of financing edeables; how risk is analyzed and assessed wirggrat the allowance for credit losses; anc
changes and reasons for those changes in the albewtor credit losses. Existing guidance has bemended to provide enhant
disaggregated disclosures in situations involvimgairments or troubled loan restructurings, with tuidance for trouble debt restructu
disclosures delayed pursuant to ASU 2011-01. Commhsclosures herein are based on the Company’stiadoof ASU 201020, ant
providing disclosures there under that apply talitsrt term loan portfolio in the current circunmstes.

In April 2011, FASB issued ASU 20102, "Receivables (Topic 310): A Creditor's Deteration of Whether a Restructuring |
Troubled Debt Restructuring.” ASU 20D2- provides amendments to Topic 310 to clarify Wwhiman modifications constitute troubled ¢
restructurings. It is intended to assist creditorgletermining whether a modification of the terpfsa receivable meets the criteria tc
considered a troubled debt restructuring, bottptoposes of recording an impairment loss and feeldsure of troubled debt restructurings.
public companies, the new guidance is effectiveiriterim and annual periods beginning on or aftereJ15, 2011, and applies retrospecti
to restructurings occurring on or after the begignof the fiscal year of adoption. Early adoptierpermitted. The Company believes tha
adoption of ASU No. 2011-02 will not have a mateeifiect on its consolidated financial statements.




Management does not believe that any other recésstlied, but not yet effected, accounting standiéiisrently adopted would ha
a material effect on the Company’s consolidatedrfoial statements.

3. SHORT TERM COMMERCIAL LOANSE

At March 31, 2011, we were committed to an addaldbl,538,700 in construction loans that can bevdrhy the borrower whe
certain conditions are met.

Some of the loans in the Compasyportfolio at March 31, 2011, were jointly fundbg the Company and unrelated entities
aggregate loans of $1,860,600. The accompanyiranbalsheet includes the Company’s portion of tha lo the amount of $930,300.

At March 31, 2011, the Company had made loans/obiorrowers in the aggregate amount of $1,349,00@. individual holds a fift
percent interest in each of the borrowers. The Gompmlso had made loans to three borrowers in giggegate amount of $942,000. (
individual holds one hundred percent interest icheaf the borrowers. Both individuals have no iielahip to any of the officers or director:
the Company.

The Company generally grants loans for a term efyear. In certain situations the Company antdtsowers have mutually agre
to the extension of the loans as a result of tiventlarn in the economy and the real estate industtiie New York metropolitan area. Poter
buyers of the real estate serving as collateralttershorterm loans may have difficulty securing financingedto restrictions imposed
financial institutions resulting from the recent mgage crisis. In addition, the Compasyborrowers may be having difficulty secul
permanent financing. Prior to the Company granéingextension of any loan, it reevaluates the uyider collateral. At March 31, 2011, t
Company’s shorterm loans include loans in the amount of $250,88®80,000, $3,315,200, and $510,000, originally idu2008, 2009, 201
and 2011, respectively. In all instances the boemsvare currently paying their interest and, gdhertie Company receives a fee in connec
with the extension of the loans. Accordingly, aafgh 31, 2011, no loan impairments exist and thezeno provisions for impairments of lo
or recoveries thereof included in operations. Sgbsst to the balance sheet date approximately 8800yf the extended loans outstandir
March 31, 2011 have been paid off.

Credit risk profile based on loan activity as offgla31, 2011:

Developers Total
Developers- Developers- Mixed outstanding
Residentia Commercial Used loans
Performing loan: $ 7,478,42; $ 495,000 $ 300,000 $ 8,273,42,




4. INVESTMENT IN REAL ESTATE

On March 21, 2011, the Company purchased thrizemly buildings located in the Bronx, New York f6$675,000, including relat
costs, and sold to the seller a one year optidiuyoback the properties. The buy back option wéd fen $3,900, plus a monthly fee of $10,!
payable to the Company by the option holder forifieeof the option. We believe that the option dhexrl will exercise the buy back option wit
the next 3 to 12 months.

5. EARNINGS PER SHARE OF COMMON STOC
Basic and diluted earnings per share are calculateatcordance with ASC 260 “Earnings Per Shat#rider ASC 260, bas
earnings per share is computed by dividing incomalable to common shareholders by the weiglseglFage number of common shi
outstanding for the period. The computation of @itlearnings per share is similar to basic earngegsshare, except that the denominat
increased to include the potential dilution frore #ixercise of stock options and warrants for comstares using the treasury stock met
The numerator in calculating both basic and diligachings per common share for each period iseperted net income.
The denominator is based on the following weiglaeerage number of common shares:

Three Months Ende

March 31,
2011 2010
Basic 3,324,45! 3,324,45!
Incremental shares for assumed conversion of aption 71,36¢ 40,78(
Diluted 3,395,82! 3,365,23!

436,967 and 561,887 stock options were not includettie diluted earnings per share calculationtfigr three month periods ent
March 31, 2011 and March 31, 2010, respectivelyhes effect would have been anti-dilutive.

6. STOCK-BASED COMPENSATION

The Company measures and recognizes compensatamlsfor all stock option grants made to employass directors, based
their fair value in accordance with ASC 718 “Comgmtion- Stock Compensationiyhich establishes standards for the accountin
transactions in which an entity exchanges its gqogtruments for goods or services. A key provisid this statement is to measure the cc
employee services received in exchange for an aofedjuity instruments (including stock optionsgéd on the grardate fair value of tf
award. The cost will be recognized over the serpiegod during which an employee is required tovjate service in exchange for the aw
(i.e., the requisite service period or vesting @&xi The Company accounts for equity instrumergsdd to noremployees in accordance w
the provisions of ASC 718 and ASC 505-50, “EquigsBd Payment to Non-Employees”. All transactiorth wonemployees, in which goo
or services are the consideration received forigheance of equity instruments are accounted feedb@n the fair value of the considera
received or the fair value of the equity instrumisstied, whichever is more appropriately measurable




Share based compensation expense recognized urgier7A8 for the three month periods ended March2811 and 2010 we
$11,250 and $9,608, respectively.

The exercise price of options granted under owkstption plan may not be less than the fair mavisdtie on the date of grant. 7
options may vest over a period not to exceed temsyeStock options under our stock option plan imayawarded to officers, kesmployee:
consultants and non-employee directors of the Comp&nder our stock option plan, every nemployee director of the Company is gral
7,000 options upon first taking office, and thef0D, upon each additional year in office. The olest of our stock option plan inclu
attracting and retaining key personnel, providiogddditional performance incentives and promothegsuccess of the Company by incree
the efforts of such officers, employees, consudtaartd directors. Our stock option plan is the qign that the Company has adopted
stock options available for grant.

The fair value of each option is estimated on tha& dbf grant using the Black-Scholes opticing model with the followin
weightedaverage share assumptions used for grants in 280 P@&10, respectively: (1) expected life of 5 yeé23$ No annual dividend yiel
(3) expected volatility 62% to 73.2%; (4) risk frieéerest rate of 1.5% to 5.1%.

The following summarizes stock option activity foe three months ended March 31, 2011:

Weighted
Average
Weighted = Remaining
Average Contractua Aggregate

Exercise Term (in Intrinsic
Shares Price years) Value
Outstanding at December 31, 2010 631,000 $ 1.41
Granted 140,00( 1.61
Exercisec — —
Forfeited (145,000 2.2t
Outstanding at March 31, 20 626,000 $ 1.2¢€ 3.0 $ 411,02
Vested and exercisable at March 31, 2 508,33. $ 1.1¢ 2.7C $ 313,22!

The weightedaverage fair value of each option granted durimgttinee month periods ended March 31, 2011 and, Z3tihated as
the grant date using the Black-Scholes option tednanodel, was $0.85 per option and $0.77 pemoptiespectively.

7. LOANS AND LINE OF CREDIT

In September 2009 the Company established a sedimeedf credit with Valley National Bank. The lingf credit provides fc
maximum borrowings in the amount of up to $300,00Bich may be prepaid by the Company at any timtaut penalty. The line requit
monthly payments of interest only at the rate of, @ annum, with borrowings still outstanding daéctober, 2012. Pursuant to a seci
agreement, the line of credit is secured by the @om’s short term loans. As of both March 31, 2011 aeddbnber 31, 2010, $300,00(
outstanding under this line.




In March 2011, the Company received three sepashtetierm loans from three different entities, in theg@gate amount
$603,845, bearing interest at rates ranging fro¥n t8 14%, per annum.. In April 18, 2011, one of kb&ns in the amount of $170,000 »
repaid in full by the Company. Two of the shortatdoans are secured by the Comparghort term loans, pursuant to a security agretara
one of the loans is also personally guaranteedubYC&O.

8. SENIOR SECURED NOTE

On December 28, 2010, MBC Funding completed a $®U0private placement of thrgear 6.63% senior secured notes
connection therewith, MBC assigned approximately@@00 of its shorterm loans to MBC Funding to use as collateratifiernotes. Pursuz
to the agreement, MBC has also guaranteed the mep#yof the notes. The notes require quarterly maymof interest only through
expiration date in December, 2013, at which timeribtes become due. The private placement wasitied tranche of a $5,000,000 offer
which expired on March 31, 2011.

Financing costs incurred in connection with theeagnent totaled $109,183, including five year wasdthe “warrants”fo purchas

20,000 shares of the CompasyCommon Stock issued to the underwriter at $2é&0spare, which were valued at $11,683. These ew¢
amortized over the life of the senior secured nofee amortization costs for the three month peeioded March 31, 2011 were $9,099.
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Item 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF
OPERATIONS

The following discussion and analysis of our finahcondition and results of operations should lEad in conjunction with ol
unaudited consolidated financial statements ancgesdhereto included in this Quarterly Report on Rot0Q. The discussion and analy
contains forwardeoking statements based on current expectatioasitivolve risks and uncertainties. Actual resatsl the timing of certa
events may differ significantly from those projedte such forward-looking statements

We offer short-term, secured, ndoanking loans to real estate investors (also knawrard money) to fund their acquisition
construction of properties located in the New YM&tropolitan area. The loans are principally sedusg collateral consisting of real es
and, generally, accompanied by personal guarafr@@sthe principals of the businesses. The loaagjanerally for a term of one year. Mos
the loans provide for receipt of interest only dgrithe term of the loan and a balloon payment atethd of the term. For the three mc
periods ended March 31, 2011 and 2010 the totaluatsoof $1,275,129 and $2,149,000, respectivelye Hzeen lent, offset by collectic
received from borrowers, under the short term coroiakloans in the amounts of $1,158,000 and $7213,8espectively. Loans ranging in ¢
from $50,000 to $900,000 were concluded at stattatast rates of 12% to 16%, but often at highfrcéf/e rates based upon points or @
upfront fees. We use our own employees, outside lesvged other independent professionals to vettiigstiand ownership, to file liens anc
consummate the transactions. Outside appraise@so used to assist the Company’s officials alweating the worth of collateral.

The Company generally grants loans for a term efyear. In certain situations the Company antdtsowers have mutually agre
to the extension of the loans as a result of thendlarn in the economy and the real estate industtiie New York metropolitan area. Poter
buyers of the real estate serving as collateraktHershorterm loans may have difficulty securing financingedto restrictions imposed
financial institutions resulting from the recent mgage crisis. In addition, the Compasyborrowers may be having difficulty secui
permanent financing. Prior to the Company granéingxtension of any loan, it reevaluates the uyidercollateral.

To date, we have not experienced any defaults am rof the loans previously made have been cuilectable, although 1
assurances can be given that existing or futunesloaay not go into default or prove to be non-atélble in the future.

At March 31, 2011, we were committed to an addalddl,538,700 in construction loans that can bevdrhy the borrower whe
certain conditions are met.
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Results of Operations
Three Months Ended March 31, 2011 Compared to Thredonths Ended March 31, 2010
Total revenue

Total revenues for the three month period endedcM&1, 2011 were approximately $339,000 compareappyoximately $291,0(
for the three month period ended March 31, 201arease of $48,000 or 16.5%. The increase inm@weepresents an increase in len
operations. In 2011, $282,000 of our revenue remtssinterest income on the short term secured @mial loans that we offer to sir
businesses compared to $236,000 for the same pier@@10, and $56,000 represents origination feesuxh loans compared to $55,00(
the same period in 2010. The loans are principsdlgured by collateral consisting of real estate, getherally, accompanied by perst
guarantees from the principals of the businesses.

Interest expens

Interest expense on loans, the line of credd senior secured notes for the three month pemadgd March 31, 2011 was $16,
compared to $5,134 for the three month period endimaeth 31, 2010. The increase in interest expenpétinarily attributable to the issuanct
senior secured notes, the line of credit and dkomt loans. (See notes 7 and 8 to the consolidatadcial statementswhich appear elsewhe
in this quarterly report) in order to increase ability to make loans.

General and administrative costs

General and administrative expenses for the threetimperiod ended March 31, 2011 were approxima$éy7,000 compared
approximately $142,000 for the three month periodesl March 31, 2010, an increase of $45,000, or%, this increase is primar
attributable to an increase in payroll expensestduestoration of our CE®’salary in June 2010 and the amortization of #ferded financin
costs.
Other income

For the three month period ended March 31, 201 hadother income in the amount of approximately0@@, which represents fe
from the sale of a buy back option to the sellecaftain real property we purchased in March 2Bde(note 4 to the consolidated finar
statements which appear elsewhere in this quartedgrt), compared to other income of approxima&39,000 for the three month per
ended March 31, 2010, which consisted of realizEd gn the sale of marketable securities that wesgiously marked down in the amoun
$55,000 and dividend and interest income of $3,000.
Income tax expens

For each of the three month periods ended MarcR@11 and 2010, we had income tax expense of $62,00
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Liquidity and Capital Resources

At March 31, 2011, we had cash and cash equivatdrapproximately $233,000 and working capital ppeoximately $7,461,000
compared to cash and cash equivalents of approsiyn$886,000 and working capital of $8,034,000 at@mber 31, 2010. The decreas
cash and cash equivalents primarily reflects thkimgaof short term commercial loans in the totaloamt of approximately $1,275,000, ofi
by collections received from borrowers in the antoapproximately $1,158,000 and our investment al estate in the amount of $675,(
offset by the loans we took in March, 2011, in #mount of approximately $604,000. The decreaseoirkiwg capital is primarily attributak
to the investment in real estate in the amoun®635$000..

Net cash provided by operating activities was axipnately $35,000 for the three month period endexddil 31, 2011, as compares
approximately $87,000 for the same period in 20X cash provided by operating activities for theee months period ended March 31, -
consisted primarily of net income of approximat$81,000, amortization of the deferred financingtsas approximately $9,000 and non ¢
compensation expenses of approximately $11,008ebly a decrease in income tax payable of appairign $38,000, an increase in inte
receivable on short term commercial loans of appnately $21,000 and an increase in other curresgtasof approximately $16,000. In
period ended March 31, 2010 net cash provided leyatimg activities consisted primarily of net ina@wf approximately $141,000, an incre
in account payable and accrued expenses of appatedyn$32,000, a decrease in other current as$etgppoximately $10,000 and non ¢
compensation expenses of approximately $10,008eptly a realized gain on marketable securities weae previously marked down
approximately $55,000 a decrease in income taxipayaf approximately $38,000 and a decrease inrdefeorigination fees of approximat
$12,000.

Net cash used in investing activities was approseiga$792,000 for the three months period endedck&l1, 2011, compared
approximately $1,142,000 for the same period inO20et cash used in investing activities for thee¢hmonths period ended March 31, z
consisted primarily of an investment in real &stan the amount of $675,000 and short term comimlefcans made in the amount
$1,275,000, offset by collection of these loanghie amount of $1,158,000. In the period ended M&th2010 net cash used in inves
activities consisted primarily of the short ternmrouercial loans made in the amount of $2,149,003ebby collection of these loans in
amount of $744,000 and the proceeds from the $atedketable securities in the amount of $263,000.

Net cash provided by financing activities for these months ended March 31, 2011 was $604,000 qechpa $458,000 for the sa
period in 2010. Net cash provided by financing\atiis for the three months ended March 31, 201lecets the loans received in March 2(
In the period ended March 31, 2010 net cash proMigefinancing activities reflects the use of oredit lines.

We have not entered into any @fflance sheet transactions, arrangements or a@fationships with unconsolidated entities or ¢
persons that are likely to affect liquidity or theailability of or requirements for capital rescesc

We anticipate that our current cash balances wilstifficient to fund our operations for the nextmi@nths. However, we expect
working capital requirements to increase over tiae A2 months as we continue to strive for growth.

Changes to Critical Accounting Policies and Estimags

Our critical accounting polices and estimates atefarth in our Annual Report on Form XOfor the fiscal year ended December
2010.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
A smaller reporting company is not required to jdevthe information required by this Item.
Item 4. CONTROLS AND PROCEDURES
(@) Evaluation and Disclosure Controls and Procedure
Our management, with the participation of our clegécutive officer and chief financial officer, dwated the effectiveness of «
disclosure controls and procedures (as defineduledR13a-15(e) and 15ib(e) under the Exchange Act) as of March 31, 24sed on th
evaluation, our chief executive officer and chiefahcial officer concluded that, as of March 31120our disclosure controls and proced
were (1) effective in that they were designed teuea that material information relating to us isde&nown to our chief executive officer
chief financial officer by others within our orgaation, as appropriate to allow timely decisiorgareling required disclosures, and (2) effec
in that they ensure that information required todiselosed by us in our reports that we file ormitbunder the Exchange Act is recorc
processed, summarized and reported within the pieneds specified in the SEC’s rules and forms.
(b) Changes in Internal Control Over Financial Reporting

There were no changes in our internal control divancial reporting that occurred during the fisqabrter ended March 31, 2011
have materially affected, or are reasonably likelynaterially affect, our internal control overdincial reporting.

PART II. OTHER INFORMATION
ITEM 6. EXHIBITS

Exhibit No.  Description

31.1 Chief Executive Officer Certification as requiredder section 302 of the Sarbanes Oxley Act (filecktwith)
31.2 Chief Financial Officer Certification as requiredder section 302 of the Sarbanes Oxley Act (filetetvith)

32.1* Chief Executive Officer Certification pursuant t8 U.S.C. section 1350 as adopted pursuant to se®06 of the Sarban
Oxley Act (furnished herewitt

32.2* Chief Financial Officer Certification pursuant t& 1.S.C. section 1350 as adopted pursuant to se66 of the Sarban
Oxley Act (furnished herewitt

* Furnished, not filed, in accordance with item 68)(ii) of Regulation S-K.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisddiport to be signed on its
behalf by the undersigned thereunto duly authorized

Manhattan Bridge Capital, Inc. (Registra

Date: May 12, 2011 By: /s/ Assaf Ral

Assaf Ran, President and Chief Executive Off
(Principal Executive Officer

Date: May 12, 201 By: /s/ Inbar Evro-Yogev

Inbar Evrol-Yogev, Chief Financial Office
(Principal Financial and Accounting Office
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EXHIBIT 31.1

CERTIFICATION

I, Assaf Ran, certify that:

1. I have reviewed this quarterly report on FA®Q of Manhattan Bridge Capital, Inc.;

2. Based on my knowledge, this report does aptain any untrue statement of material fact ortamstate a material fact neces:
to make the statements made, in light of the cistances under which such statements were madejisieading with respect to t
period covered by this report;

3. Based on my knowledge, the financial statémesnd other financial information included insthieport, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfasmd for, the periods presentel
this report;

4. The registrant's other certifying officerés)d | are responsible for establishing and maimgidisclosure controls and procedt
(as defined in Exchange Act Rules 13a-15(e) and1Bd)) and internal control over financial repogtifas defined in Exchange /
Rules 13a-15(f) and 15d-15(f)) for the registrami &ave:

a)

b)

<)

d)

Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under ¢
supervision, to ensure that material informatiolatreg to the registrant, including its consolidhtsubsidiaries, is ma
known to us by others within those entities, pattidy during the period in which this report isg prepared

Designed such internal control over financial réipgr; or caused such internal control over finah@gaorting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repogimand the preparation
financial statements for external purposes in ataoece with generally accepted accounting princjj

Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsmeport our conclusio
about the effectiveness of the disclosure contrald procedures, as of the end of the period coveyatiis report based
such evaluation; an

Disclosed in this report any change in the regmainternal control over financial reporting thatcurred during tt
registrant's most recent fiscal quarter (the regists fourth fiscal quarter in the case of an ahmeport) that has materia
affected, or is reasonably likely to materiallyeaff, the registrant's internal control over finahecgporting; anc

5. The registrant's other certifying officer@)d | have disclosed, based on our most recenu@i@h of internal control ov
financial reporting, to the registrant's auditonsl ahe audit committee of the registrant's boardidctors (or persons performing
equivalent functions):

a)

b)

All significant deficiencies and material weaknes$e the design or operation of internal controkofinancial reportin
which are reasonably likely to adversely affect tegistrant's ability to record, process, summagre report financi
information; anc

Any fraud, whether or not material, that involvesmagement or other employees who have a signifioalet in the
registrant's internal control over financial rejrogt

Date: May 12, 2011

/s/ Assaf Ral

Assaf Rar

President and Chief Executive Offic
(Principal Executive Officer




EXHIBIT 31.2
CERTIFICATION
[, Inbar Evron-Yogev, certify that:
1. I have reviewed this quarterly report on FA®Q of Manhattan Bridge Capital, Inc.;

2. Based on my knowledge, this report does aptain any untrue statement of material fact ortamstate a material fact neces:
to make the statements made, in light of the cistances under which such statements were madejisieading with respect to t
period covered by this report;

3. Based on my knowledge, the financial statémesnd other financial information included insthieport, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfasmd for, the periods presentel
this report;

4. The registrant's other certifying officerés)d | are responsible for establishing and maimgidisclosure controls and procedt
(as defined in Exchange Act Rules 13a-15(e) and1Bgd)) and internal control over financial repogtifas defined in Exchange /
Rules 13a-15(f) and 15d-15(f)) for the registrami &ave:

a) Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under ¢
supervision, to ensure that material informatiolatreg to the registrant, including its consolidhtsubsidiaries, is ma
known to us by others within those entities, pattidy during the period in which this report isg prepared

b) Designed such internal control over financial reéipg;, or caused such internal control over finahceporting to b
designed under our supervision, to provide readenassurance regarding the reliability of finanai@borting and tt
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsmeport our conclusio
about the effectiveness of the disclosure contrald procedures, as of the end of the period coveyatiis report based
such evaluation; an

d) Disclosed in this report any change in the regmainternal control over financial reporting thatcurred during tt
registrant's most recent fiscal quarter (the regists fourth fiscal quarter in the case of an ahmeport) that has materia
affected, or is reasonably likely to materiallyeaff, the registrant's internal control over finahecgporting; anc

5. The registrant's other certifying officer@)d | have disclosed, based on our most recenu@i@h of internal control ov
financial reporting, to the registrant's auditonsl ahe audit committee of the registrant's boardidctors (or persons performing
equivalent functions):

a) All significant deficiencies and material weaknes$e the design or operation of internal controkofinancial reportin
which are reasonably likely to adversely affect tegistrant's ability to record, process, summagre report financi
information; anc

b)  Any fraud, whether or not material, that involvesimagement or other employees who have a signifioalet in the
registrant's internal control over financial rejrogt

Date: May 12, 2011

/s/ Inbar Evro-Yogev

Inbar Evrol-Yogev
Chief Financial Office
(Principal Financial and Accounting Office
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Manhattan Bridge Capital, Inc. (the "Comparigh) the period ended March 31, 2
as filed with the Securities and Exchange Commissio the date hereof (the "Report"), |, Assaf Rmesident and Chief Executive Office
the Company, certify, pursuant to 18 U.S.C. ss01385 adopted pursuant to § 906 of the Sarbanesy@xit, that:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report faphesents, in all material respects, the finanaaldition and results of operations of
the Company.

Dated: May 12, 2011

/s/ Assaf Ran

Assaf Rar

President and Chief Executive Offic
(Principal Executive Officer

* A signed original of this written statement respd by Section 906 has been provided to us andbailfetained by us and furnished to
Securities and Exchange Commission or its staffiupqguest.
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Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Manhattan Bridge Capital, Inc. (the "Comparigh) the period ended March 31, 2
as filed with the Securities and Exchange Commissio the date hereof (the "Report"), |, Inbar Eviogev, Chief Financial Officer of tl
Company, certify, pursuant to 18 U.S.C. ss. 135@dopted pursuant to § 906 of the Sarbanes Oxdeythat:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report faphesents, in all material respects, the finanaaldition and results of operations of
the Company.

Dated: May 12, 2011

/s/ Inbar Evro-Yogev*

Inbar Evrol-Yogev

Chief Financial Office

(Principal Financial and Accounting Office

* A signed original of this written statement respd by Section 906 has been provided to us andbailfetained by us and furnished to
Securities and Exchange Commission or its staffiupqguest.
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