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Forward Looking Statements

This report contains forwartboking statements within the meaning of sectidg @fithe Securities Exchange Act of 1934, as aml
(the “Exchange Act”). Forward-looking statementsedypically identified by the words “believe,” “egpt,” “intend,” “estimate” and simila
expressions. Those statements appear in a numbplaoés in this report and include statements regay our intent, belief or curre
expectations or those of our directors or officernsh respect to, among other things, trends affectur financial condition and results
operations and our business and growth stratedgiémse forwardeoking statements are not guarantees of futurdgperance and invoh
risks and uncertainties. Actual results may diffeaterially from those projected, expressed or iegplin the forwardeoking statements as
result of various factors (such factors are referte herein as “Cautionary Statementsificluding but not limited to the following: (i) waay
not qualify as a REIT; (ii) we have no operatingthry as a REIT; (iii) our loan origination activs, revenues and profits are limited
available funds (iv)we operate in a highly competitmarket and competition may limit our abilityddginate loans with favorable intere
rates; (v) our chief executive officer is criticed our business and our future success may depandup ability to retain him; (vi) if w
overestimate the yields on our loans or incorregtiyue the collateral securing the loan, we mayegigmce losses; (vii) we may be subjer
“lender liability” claims; (viii) our loan portfolio is illiquid; (ix) our due diligence may not un@nall of a borrowers liabilities or other risk
to its business; (x) borrower concentration cowddd to significant losses; (xi) our management magxperience managing a REIT; and |
we may choose to make distributions in our ownkstocwhich case you may be required to pay inctames in excess of the cash divid¢
you receive. The accompanying information contaimetthis report, including the information set fortinder“Managements Discussion ar
Analysis of Financial Condition and Results of Gyiems”, identifies important factors that could causechudifferences. These forward-
looking statements speak only as of the date sfépuort, and we caution potential investors noplece undue reliance on such statements
undertake no obligation to update or revise anywind-looking statements. All subsequent writtenocal forward{ooking statemen
attributable to us or persons acting on our belzaf expressly qualified in their entirety by theutanary Statements.




PART 1. FINANCIAL INFORMATION
Item 1. CONSOLIDATED FINANCIAL STATEMENTS

MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARY
CONSOLIDATED BALANCE SHEETS

March 31, 2015 December 31, 201

(unaudited) (audited)
Assets
Current assett
Cash and cash equivalel $ 256,28: $ 47,67¢
Short term loans receivak 17,006,40 19,138,42
Interest receivable on loa 219,29¢ 213,76t
Other current assets 52,30¢ 26,99¢
Total current asse 17,534,29 19,426,86
Long term loans receivab 6,754,55! 4,894,05!
Property and equipment, r 17,49; 19,08¢
Other asset 12,50( —
Security deposi 6,81¢ 6,81¢
Investment in privately held compa 65,00( 65,00(
Deferred financing costs 119,63¢ 32,50(
Total assets $ 2451029 $ 24,444,31
Liabilities and Stockholders’ Equity
Current liabilities:
Short term loan $ 1,095,621 $ 2,469,46!
Line of credit 9,316,041 7,700,001
Accounts payable and accrued expei 66,06 163,62:
Deferred origination fees 166,53: 244 77¢
Total liabilities, all current 10,644,26 10,577,86
Commitments and contingenci
Stockholder' equity:
Preferred share- $.01 par value; 5,000,000 shares authorized; no slissaec — —
Common shares - @1 par value; 25,000,000 authorized; 6,266,089 &r60,689 issue
6,089,089 and 6,083,689 outstand 6,26¢€ 6,26(
Additional paic-in capital 14,126,85 14,116,18
Treasury stock, at co- 177,000 (369,339 (369,339
Retained earnings 102,24 113,34t
Total stockholders’ equity 13,866,03 13,866,45
Total liabilities and stockholders’ equity $ 24,510,29 $ 24,444,31

The accompanying notes are an integral part ottheasolidated financial statements.




MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF OPERATIONS

Interest income from loar
Origination fees
Total revenue

Operating costs and expens

Interest and amortization of debt service ¢

Referral fee!

General and administrative expenses
Total operating costs and expenses

Income from operations
Other income (Note 4)
Income before income tax exper

Income tax expense
Net income

Basic and diluted net income per common share andstg:

—Basic
—Diluted

Weighted average number of common shares outsigr

—Basic
—Diluted

(unaudited)

Three Months
Ended March 31,

The accompanying notes are an integral part oktheasolidated financial statements.

2015 2014
756,75( $ 507,37:
155,01 101,53
911,76 608,91
183,05! 116,42:

1,197 10¢

251,91 175,99
436,16t 292 521
475,59 316,38;

— 6,88

475,59 323,26

— (115,00)

47559 $ 208,26

$ 0.0 $ 0.0E
0.0t $ 0.0E

6,087,53 4,256,19
6,129,01 4,286,67:




MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited)

Three Months
Ended March 31,

2015 2014
Cash flows from operating activitie
Net income $ 475,59t $ 208,26
Adjustments to reconcile net income to net caskigeal by (used in) operating activiti-
Amortization of deferred financing cos 3,41¢ —
Depreciatior 1,591 —
Non cash compensation expel 3,41¢ 3,41¢
Changes in operating assets and liabilit
Interest receivable on loa (5,539 (16,865
Other current and non current as: (25,309 (15,75)
Accounts payable and accrued expel (97,560 (39,599
Deferred origination fee (78,249 (8,509
Income taxes payable (159,99
Net cash provided by (used in) operating activities 277,37 (29,03()
Cash flows from investing activitie
Issuance of short term loa (2,807,001 (4,774,000
Collections received from loans 3,078,52! 3,893,001
Net cash provided by (used in) investing activities 271,52( (881,00()
Cash flows from financing activitie
Proceeds from (repayments of) lines of credit, 1,616,04 (50,000)
Repayments of sh-term loans, ne (1,373,84) —
Deferred financing cos (90,55¢) —
Capital raising cost (12,500 (17,500
Dividend paid (486,69Y) (42,56:)
Proceeds from exercise of stock options and wasrant 7,26( —
Net cash used in financing activities (340,29) (110,06
Net increase (decrease) in cash and cash equis 208,60t (1,020,09)
Cash and cash equivalents, beginning of period 47,67¢ 1,021,02.
Cash and cash equivalents, end of period $ 256,28. $ 931
Supplemental Cash Flow Informatic
Taxes paid during the period $ — % 274,99!
Interest paid during the period $ 179,63 $ 116,42.

The accompanying notes are an integral part oktheasolidated financial statements.




MANHATTAN BRIDGE CAPITAL, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2015

1. THE COMPANY

The accompanying unaudited consolidated finant&Ements of Manhattan Bridge Capital, Inc. (“MBCA)New York corporatiol
and its wholly-owned subsidiary DAG Funding SolagoInc. (“DAG Funding”) (collectively referred teerein as the “Companyhave bee
prepared by the Company in accordance with U.Sergdly accepted accounting principles (“GAARYr interim financial information ar
with instructions to Form 1@®. Accordingly, they do not include all of the infeation and footnotes required by GAAP for complatancia
statements. However, in the opinion of managenwhgdjustments (consisting of normal recurringraats) considered necessary for a
presentation have been included. The accompanyimagdited consolidated financial statements sho@drdad in conjunction with t
Company'’s audited consolidated financial stateméntshe year ended December 31, 2014 and the nioéesto included in the Company’
Form 10K. Results of consolidated operations for the intgperiod are not necessarily indicative of therafing results to be attained in
entire fiscal year.

The preparation of consolidated financial statement conformity with GAAP requires management tokeaestimates al
assumptions that affect the reported amounts etsssd liabilities and disclosure of contingersteds and liabilities at the date of the finar
statements and the reported amount of revenuesxaahses during the reporting period. Actual an®uatild differ from those estimates.

The consolidated financial statements include tteants of MBC and DAG Funding. All significant @mtompany balances ¢
transactions have been eliminated in consolidation.

The Company offers short-term, secured, mamking loans to real estate investors (also knewnhard money) to fund th
acquisition and construction of properties locatethe New York Metropolitan area.

The Company recognizes revenues in accordance A#G 605, which provides guidance on the recognjtipresentation ai
disclosure of revenue in financial statements. B8 outlines the basic criteria that must be mettmgnize revenue and provides guid;
for disclosure related to revenue recognition pedic In general, the Company recognizes revenuenwhepersuasive evidence of
arrangement exists, (ii) delivery of the producs bacurred or services have been rendered, @is#bes price charged is fixed or determin
and (iv) collectability is reasonably assured.

Interest income from commercial loans is recognizadearned, over the loan period.
Origination fee revenue on commercial loans is dimedt over the term of the respective note.
2. RECENT TECHNICAL ACCOUNTING PRONOUNCEMENT1

In January 2014, the FASB issued ASU 2014-04, “Retdes-Troubled Debt Restructurings by CreditoBul{topic 31040):
Reclassification of Residential Real Estate Cotldieed Consumer Mortgage Loans upon Foreclosur€gAsensus of the FASB Emerg
Issues Task Force)The purpose of the update is to define an in snbstaepossession or foreclosure for purposes efmé@ting whether ¢
not an entity should derecognize a residential estdte collateralized consumer mortgage loareiktiitity has foreclosed on the real estate
ASU is effective for public entities for fiscal ysabeginning after December 15, 2014, and intereriops therein. The adoption of t
guidance did not have a material impact on the Gomis consolidated financial statements.




In May 2014, the FASB and IASB jointly issued AR014-09, “Revenue from Contracts with Customer{@606).” The intent ¢
this guidance is to provide greater comparabildy financial statement users by eliminating incstgicies in current revenue recogni
GAAP. Specifically, an entity should recognize newe based on the transaction price, which is theuanof consideration the entity expect
be entitled to in exchange for transferring promiigeods or services. A single principles-basea-$tep revenue model must be applied t
contracts with customers. For public entities, &&U is effective for annual and interim periods ineing after December 15, 2016. E:
application is not permitted. The adoption of thisdance is not expected to have a material impadhe Company consolidated financi
statements.

In June 2014, the FASB issued ASU 2014-12, “Comaims-Stock Compensation (Topic 718): Accounting fhareBase!
Payments When the Terms of an Award Provide THréormance Target Could Be Achieved after the iB#guService Period (a consen
of the FASB Emerging Issues Task Forc@)lie ASU clarifies that entities should treat parfance targets that can be met after the req
service period of a shatemsed payment award as performance conditions dffatt vesting. Therefore, an entity would not el
compensation expense (measured as of the grantvithtaut taking into account the effect of the penfiance target) related to an awarc
which transfer to the employee is contingent ondhtity’s satisfaction of a performance target until itdraes probable that the performa
target will be met. No new disclosures are requireder the ASU. The ASU is effective for all em#ifor reporting periods beginning a
December 15, 2015. Early adoption is permitted. @&tleption of this guidance is not expected to haweaterial impact on the Compasy’
consolidated financial statements.

In August 2014, the FASB issued ASU 2014-14, “Realeles - Troubled Debt Restructurings by Creditt8sbtopic 31040):
Classification of Certain Government-Guaranteedtlybige Loans upon Foreclosure (a consensus of tisBRAmerging Issues Task Force).
The ASU address a practice issue related to ttesiitzation of certain foreclosed residential amthmesidential mortgage loans that are e
fully or partially guaranteed under government pamgs. The ASU is effective for public entities faacal years beginning after December
2014, and interim periods therein. The adoptiorthis guidance did not have a material impact on Geenpanys consolidated financi
statements.

In January 2015, the FASB issued ASU 2015-01, “tmeoStatement - Extraordinary and Unusual Items t(fib 22520):
Simplifying Income Statement Presentation by Eliatimg the Concept of Extraordinary Item3His ASU eliminates the separate present
of extraordinary items but does not change theirement to disclose material items that are unusuwahfrequent in nature. The ASU
effective for fiscal years beginning after Decem®r 2015, as well as interim periods within thdiseal years. The ASU may be appl
retrospectively to all prior periods presentedha financial statements, and early adoption is fExchprovided that the guidance is app
from the beginning of the fiscal year of adoptidine adoption of this guidance is not expected teele material impact on the Company’
consolidated financial statements.

In April 2015, the FASB issued ASU 2015-03, “Intstre Imputation of Interest (Subtopic 838): Simplifying the Presentation
Debt Issuance Coststnder the ASU, an entity presents debt issuances égoghe balance sheet as a direct deduction fferelated de
liability rather than as an asset. Amortizatiortte costs is reported as interest expense. Theis®Hective for public entities for fiscal ye
beginning after December 15, 2015, and interimquritherein. For private companies and notpimfit organizations, the ASU is effective
fiscal years beginning after December 15, 2015, iatetim periods within fiscal years beginning affdecember 15, 2016. Early adoptio
permitted. The adoption of this guidance is noteetpd to have a material impact on the Companyisaalated financial statements.




Management does not believe that any other recaslyed, but not yet effected, accounting standéisrently adopted would ha
a material effect on the Company’s consolidatedrfaial statements.

3. COMMERCIAL LOANS
Short Term Loans Receivable

The Company offers short-term secured rmamking loans to real estate investors (also knasvhard money) to fund their acquisit
and construction of properties located in the NewkyMetropolitan area. The loans are principallgwsed by collateral consisting of real es
and, generally, accompanied by personal guarafteesthe principals of the businesses. The loarsganerally for a term of one year. -
short term loans are initially recorded, and cartigereatfter, in the financial statements at ddsist of the loans provide for receipt of inte
only during the term of the loan and a balloon pemtrat the end of the term.

At March 31, 2015, we were committed to an addalo$il,468,000 in construction loans that can bevdrhy the borrower whe
certain conditions are met.

At March 31, 2015, no one entity has loans outhtaprepresenting more than 10% of the total baafdhe loans outstanding.

At March 31, 2015 , seven of the loans in the Camfsaportfolio were jointly funded by the Compangdaunrelated entitiesfor
aggregate loans of $4,460,000. The accompanyiranbalsheet includes the Company’s portion of taedan the amount of $2,342,500.

The Company generally grants loans for a term & year. In some cases, the Company has agreedetodethe term of the loa
beyond one year. This was mainly due to the addititending conditions generally imposed by traditil lenders and financial institutions i
result of the mortgage crisis, which has made itexdifficult overall for borrowers, including theo®panys borrowers, to secure long te
financing. Prior to the Company granting an extensif any loan, it reevaluates the underlying ¢efia.

Long Term Loans Receivable

Long term loans receivable comprise the loansulese extended beyond the original maturity datakeas it is clear that the loan v
be paid back by March 31, 2016. At March 31, 20h®, Companys loan portfolio consists of $17,006,406 short tédoans receivable a
$6,754,550 long term loans receivable.

Credit Risk

Credit risk profile based on loan activity as offfa31, 2015 and 2014:

Total
Performing Developers Developers- Developers outstanding
loans Residentia Commercial Mixed Used Other loans
March 31, 2015 $ 2232204 $ 1,406,500 $ 20,00C $ 12,41¢ $ 23,760,95
March 31, 2014 $ 1379595 $ 1,225,000 $ 525,000 $ 30,000 $ 15,575,95

At March 31, 2015, the Comparsycommercial loans include loans in the amount Jaf9$050, $100,000, $120,000, $370,000
$3,962,500, originally due in 2009, 2010, 2011, 2@hd 2014, respectively. In all instances thedwers are currently paying their intel
and, generally, the Company receives a fee in adimmewith the extension of the loans. Accordingly March 31, 2015, no loan impairme
exist and there are no provisions for impairmeffite@ns or recoveries thereof included in operation




Subsequent to the balance sheet date, $445,086@ @dmpanys commercial loans outstanding at March 31, 20iduding $120,00
originally due in 2011, were paid off.

4, INVESTMENT IN REAL ESTATE

On March 21, 2011, the Company purchased thrigen®ly buildings located in the Bronx, New York f6675,000, including relat
costs, and sold to the seller a one year optidsuyoback the properties for the same price (they“Back Option”).The Buy Back Option wi
sold for $3,900, plus a monthly fee of $10,530 g &0 the Company by the option holder for the bf the option.

On September 28, 2011, the option holder partatigrcised the Buy Back Option with respect to ohthe properties for $380,67
On October 1, 2011, the Company issued a new aareopdion for the two remaining properties at agragate exercise price of $294,321 \
a monthly option fee of $4,591 (the “New OptiorQn October 21, 2011, the option holder partiallgreised the New Option to buy back
of the two remaining properties for $147,500 and &aontinuing option, though October 1, 2012,uachase the one remaining property &
exercise price of $146,821 with a monthly optioe f& $2,296. Subsequently, the New OptsorXpiration date was extended twice
October 1, 2012, which extended the expiration tlieugh March 30, 2013, and again on April 1, 20&Bich extended the expiration d
through September 30, 2013.

Since September 30, 2013, the expiration dateeoNew Option has been extended on a month to niiasis with the payment of 1
monthly option fee. On October 2, 2014, the optmider exercised the New Option to buy back the memeaining property at the exerc
price of $146,821.

Other income f or the three month period ended WM&t 2014 in the amount of $6,8B8presents the option fees generated fror
option holder on the New Option.

5. EARNINGS PER SHARE OF COMMON STO(

Basic and diluted earnings per share are calculatadcordance with ASC 260 “Earnings Per Shddgider ASC 260, basic earnir
per share is computed by dividing income availableommon shareholders by the weightegrage number of common shares outstandir
the period. The computation of diluted earnings §fgare is similar to basic earnings per share,ptxt@t the denominator is increase
include the potential dilution from the exercisestick options and warrants for common shares ubmgreasury stock method. The numel
in calculating both basic and diluted earningsqeenmon share for each period is the reported cenie.

The denominator is based on the following weiglateerage number of common shares:

Three Months Ended

March 31,
2015 2014
Basic weighted average common shares outstal 6,087,53: 4,256,19I
Incremental shares for assumed exercise of options 41,48t 30,48
Diluted weighted average common shares outstanding 6,129,01! 4,286,67.




35,515 and 112,517 vested options were not inclukléde diluted earnings per share calculafimnthe three month periods en
March 31, 2015 and 2014 , respectively, becausedffect would have been anti-dilutive .

6. STOCK-BASED COMPENSATIO!

The Company measures and recognizes compensatanmsfor all stock option grants made to employaas directors, based
their fair value in accordance with ASC 718 “Comgation - Stock Compensationivhich establishes standards for the accountin
transactions in which an entity exchanges its ggogtruments for goods or services. A key provisif this statement is to measure the cc
employee services received in exchange for an asfedjuity instruments (including stock optionskéd on the grardate fair value of tt
award. The cost will be recognized over the serpegod during which an employee is required tovite service in exchange for the an
(i.e., the requisite service period or vesting @d)i The Company accounts for equity instrumergsad to noremployees in accordance w
the provisions of ASC 718 and ASC 505-50, “EquigsBd Payment to Non-Employees”. All transactiorth wonemployees, in which goo
or services are the consideration received forigheance of equity instruments are accounted feeda@n the fair value of the considera
received or the fair value of the equity instrumisstied, whichever is more appropriately measurable

Share based compensation expense recognized uSde7 28 for each of the three month periods endeaial, 2015 and 2014 w
$3,416, including the amortization of the fair alof the restricted shares granted on Septemta19,, after adjusting for the effect on the
value of the stock options related to this trarisacfThe fair value will be amortized over 15 ye¢Bse Note 7).

The exercise price of options granted under the gzmy’'s stock option plan (the “Planff)ay not be less than the fair market valu
the date of grant. The options may vest over aogdemt to exceed ten years. Stock options undePthe may be awarded to officers, key
employees, consultants and non-employee direcfoitseoCompany. Under the Plan, every renployee director of the Company is grai
7,000 options upon first taking office, and theAOD, upon each additional year in office. The oljest of the Plan include attracting
retaining key personnel, providing for additionalfermance incentives and promoting the succesiseo€ompany by increasing the effort:
such officers, employees, consultants and direcitie Plan is the only plan that the Company hasptdl with stock options available
grant.

The fair value of each option is estimated on thée dbf grant using the Black-Scholes optmwiting model with the followin
weightedaverage share assumptions used for grants in ZQ)14xpected life of 5 years; (2) annual dividendld/ of 9.59%; (3) expect:
volatility 59.5%; (4) risk free interest rate 071%.

The following summarizes stock option activity fbe three months ended March 31, 2015:

Weighted
Average
Weighted Remaining
Average Contractual Aggregate
Exercise Term (in Intrinsic
Shares Price years) Value
Outstanding at December 31, 2014 82,000 $ 1.6¢
Grantec — —
Exercisec (4,000 1.01
Forfeited or expirel — —
Outstanding at March 31, 2015 78,000 $ 1.71 247 $ 56,71¢
Vested and exercisable at March 31, 2015 77,000 $ 1.72 24t $ 56,11¢




There was no grant of options during the three mpetiods ended March 31, 2015 and 2014.

On July 31, 2014, in connection with the Compangublic offering in July 2014, the Company issuatrants to purchase 87,i
common shares, with an exercise price of $3.562&@@mmon share, to the representative of the umiters of the offering. The warrants
exercisable at any time, and from time to timeyhole or in part, commencing on July 28, 2015 axuire on July 28, 2019. The fair value
these warrants, using the Black-Scholes optionrgrimodel, on the date of issuance was $42,224.

7. RESTRICTED STOCK GRAN

On September 9, 2011, the Company granted 1,00G08&s of restricted common shares (the “Redlriteares”to Mr. Ran, it
chief executive officer. Under the terms of thetnieged shares agreement (the “Restricted Shargsehgent”),Mr. Ran agreed to forfe
options held by him exercisable for an aggregat@8#,000 common shares with exercise prices ab&v&l$er share and agreed nc
exercise additional options held by him for an aggte of 210,000 common shares with exercise pbetsv $1.21 per share all of wh
expired unexercised in March 2014. In addition, Rlan may not sell, convey, transfer, pledge, enairobotherwise dispose of the Restri
Shares until the earliest to occur of the followi(iyy September 9, 2026, with respect to dined of the Restricted Shares, September 9,
with respect to an additional one-third of the Retd Shares and September 9, 2028 with respebetfinal onethird of the Restricted Shar
(ii) the date on which Mr. Ran’s employment is terated for any reason other than for “Caus&s $uch term is defined in his employn
agreement); or (iii) the date on which Mr. Ra®mployment is terminated on account of (A) hiatdeor (B) his disability, which, in tl
opinion of his personal physician and a physicieleced by us prevents him from being employed $pmu a fulltime basis (each such d
being referred to as a “Risk Termination Date”)atfany time prior to a Risk Termination Date Mars employment is terminated by
Company for Cause or by Mr. Ran voluntarily for aepason other than death or disability, Mr. Rarl feitfeit that portion of the Restrict
Shares which have not previously vested. Mr. Rantlhe power to vote the Restricted Shares anddws dntitled to all dividends payable v
respect to the Restricted Shares since the dafedbieicted Shares were issued.

In connection with the Compensation Commitsegpproval of the foregoing grant of Restrictedr8hathe Compensation Commi
consulted with and obtained the concurrence ofpeddent compensation experts and informed Mr. Rahit had no present intention
continuing its prior practice of annually awardstgck options to Mr. Ran as CEO. Also Mr. Ran, adelithe Compensation Committee the
would not seek future stock option grants.

The grant of Restricted Shares was exempt fronstragion pursuant to Section 4(2) of the Securifies of 1933, as amended. 1
stock certificates for the Restricted Shares wangrinted with restrictive legends and are heldsorew until vesting occurs.

8. LOANS AND LINES OF CREDI

Short Term Loans

At March 31, 2015, the Company owed an aggregat®1d95,620 under five separate short term loaearithg interest at rat
ranging from 8% to 12% per annuifwo of the loans in the aggregate amount of $33§,0@aring interest at the rate of 10% per annue
from a parent of a former member of the board oéaors. Interest expense on such loans amount&8,893 for the three months en

March 31, 2015. The loans are secured by certatheofCompanys short term loans pursuant to a security agreemedtone of the loans
also personally guaranteed by the Company’s CEO.
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At December 31, 2014, the Company had a loan autstg from Mr. Ran, the ComparsyCEO, in the principal amount of $50,C
which bore interest at a rate of 6% per annumalmuary and February of 2015, Mr. Ran made thrediadal loans to the Company in 1
aggregate principal amount of $1,050,000, all ofclwtalso bore interest at a rate of 6% per annumF€bruary 27, 2015, the Company f
repaid Mr. Ran the outstanding balances of alheéé loans.

Lines of Credit

On May 2, 2012, the Company entered into a yew- revolving Line of Credit Agreement with StediNational Bank pursuant
which the Bank agreed to advance up to $3.5 mil(itbe “Sterling Credit Line”against assignments of mortgages and other callafEine
Sterling Credit Line was conditioned on an unlidifgersonal guarantee from Assaf Ran, the Comga@ifO, and required the maintenanc
certain norfinancial covenants including limitations on thergentage of loans outstanding in excess of one, yeans made to affiliat
groups and the extent of construction loans madth&yCompany. The interest rate on the SterlingliCigne was 2% in excess of the W
Street Journal prime rate (3.25% at March 31, 20i%)in no event less than 6%, per annum, on thieeyin use. Total initiation costs for
Sterling Credit Line were approximately $16,000e3& costs were amortized over one year, usingrdigl#-line method.

On January 31, 2013, the Company entered intonaendment to the Line of Credit Agreement with SteriNational Bank t
increase the Sterling Credit Line from $3.5 millim $5 million, under the same terms as the origina of credit (the “Amendment”)ln
connection with the Amendment, Mr. Ran agreed ¢oeiase his personal guarantee to $5 million. OreBéer 13, 2013, the Company ent
into another amendment to the Line of Credit Agreehwith Sterling National Bank to increase therl8tg Credit Line from $5 million to ¢
million, under the same terms as the original feredit (the “Second Amendmentiin connection with the Second Amendment, Mr.
agreed to increase his personal guarantee to $ibMmiOn November 14, 2014, the Company entered amother amendment to the Line
Credit Agreement with Sterling National Bank torease the Sterling Credit Line from $7 million t8.% million for 30 days (theThird
Amendment”).

Effective on May 1, 2013, July 1, 2013, June 241£@ctober 29, 2014 and December 13, 2014, the ¢éthe Sterling Credit Lir
was extended through July 1, 2013, July 1, 20140l 29, 2014, December 13, 2014 and June 11, 284pectively. Effective on Decem
13, 2014, the term of the additional $700,000 rewmg credit facility was extended through Februhaty 2015.

On February 27, 2015, the Company repaid and teexihthe Sterling Credit Line and simultaneousliersd into a Line of Crec
Agreement with Webster Business Credit Corporafitdebster”) pursuant to which it may borrow up to $14 millioarohg the next thre
years (theé'Webster Credit Line”against assignments of mortgages and other callaf@re Webster Credit Line provides for an interage o
either LIBOR plus 4.75% or the base commercial ilegpdate of Webster plus 3.25% as chosen by the paom for each drawdown. T
Webster Credit Line contains various covenants rastrictions, including limiting the amount thaetompany can borrow relative to
value of the underlying collateral, maintainingieas financial ratios and limitations on the terofidoans the Company makes to its custon
Mr. Ran has personally guaranteed all of the Comijgapbligations to Webster. Total initiation costsotigh the closing for the Webster Cri
Line were approximately $123,000. These costs airgbamortized over three years, using the strdightmethod. The amortization co$ts
the three month ended March 31, 2015 were $3,418.

The Webster Credit Line replaced the Sterling Greufie. In addition, the Company utilized the WedvsCredit Line to repay in f
loans from Mr. Ran in the aggregate amount of $1,0@0, as well as two shadfm loans, outstanding at December 31, 2014 ,eragjgrega
amount of $1,000,000, bearing interest at theoh?% per annum. At March 31, 2015, the outstagpdimount under the Webster Credit |
was $9,316,046, then bearing interest at a ra#ed@8% per annum.
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9. Commitments and Contingenc
Operating Lease

On June 9, 2011, the Company entered into a nese lagreement (the “Leas#d) relocate its corporate headquarters to 60 Civtik
Road, Great Neck, New York. The Lease is for mtef five years and two months commencing June 20itilending August 2016. The t
increases annually during the term and ranges ipproximately $2,800 per month during the firstryaapproximately $3,200 per mo
during the fifth year.

Right to Rescind Share Purchase

On July 31, 2014, the Company completed a pubferiofy of 1,754,386 common shares. The gross pdscéem the offering we
$5 million and the net proceeds were approxim&kdld million, after deducting underwriting discosilsind commissions and offering expe
payable.

With respect to the Company's July 2014 publicraifg the final prospectus may have been distrithated the offering consumma
without distributing a preliminary prospectus megtithe requirements of Section 10 of the Securiiesof 1933, as amended, although
Company believes that a previously distributed pectus met those requirements. As a result, puechas common shares in the July 2
public offering may be entitled to rescind theirghase and receive a refund of their original pasehprice in that public offering. In orde
receive a refund, a purchaser is required to nthiéyCompany in writing of the purchaseglection to rescind the transaction by July 28,
and, if the notice is accepted, return all commuaress purchased in the July 2014 public offerimyp@lwith dividends received on such she
If the rescission notice is not accepted by the gamy, the purchaser may bring a rescission actiamat the Company by such date to cot
such action. In the unlikely event a purchaser rddtees to rescind the purchase, the Company intéma®ntest the purchasertight tc
rescission whether initiated by notice or legalact
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Item 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF NANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis of our finahcondition and results of operations should le&ad in conjunction with o
unaudited consolidated financial statements anagsidhereto included in this Quarterly Report on Rot0Q. The discussion and analy
contains forwardooking statements based on current expectatioatsitivolve risks and uncertainties. Actual resatsl the timing of certa
events may differ significantly from those projddtesuch forward-looking statements.

We offer short-term, secured, ndoranking loans to real estate investors (also knaward money) to fund their acquisition
construction of properties located in the New Ydftktropolitan area. The loans are principally sedurg collateral consisting of real esi
and, generally, accompanied by personal guarafr@®asthe principals of the businesses. The loaagjanerally for a term of one year. Mos
the loans provide for receipt of interest only dgrthe term of the loan and a balloon paymentettid of the term. Loans ranging in size f
$30,000 to $1,300,000 were concluded at statedeisiteates of 12% to 15%, but often at higher ¢éffeaates based upon points or other uj
front fees.

For the three month periods ended March 31, 20852814 the total amounts of $2,807,000 and $4,004 (espectively, have be
lent, offset by collections received from borrowensder the commercial loans in the amounts of %20 and $3,893,000, respectively.

We use our own employees, outside lawyers and atidependent professionals to verify titles and esship, to file liens and
consummate the transactions. Outside appraisersisaé to assist us in evaluating the worth of tedid, when deemed necessary
management. We also use independent constructpedtors as well as mortgage brokers and deadtioisi.

We generally grant loans for a term of one yeasdme cases, we have agreed to extend the terne éddans beyond one year. 1
was mainly due to the additional lending conditigeserally imposed by traditional lenders and foahinstitutions as a result of the mortg
crisis, which has made it more difficult overallr foorrowers, including our borrowers, to securegldarm financing. Prior to granting
extension of any loan, we reevaluate the underlgwitateral.

At March 31, 2015, we were committed to an adddlo$l,468,000 in construction loans that can bevdrhy the borrower whe
certain conditions are met.

To date, we have not experienced any defaults ame rof the loans previously made have been aailectable, although 1
assurances can be given that existing or futumeslo@ay not go into default or prove to be non-abiltge in the future.

In July 2014, we completed a public offering of84/386 common shares. The gross proceeds fronfféming were $5.0 million ar
the net proceeds were approximately $4.3 millidigraleducting our underwriting discounts and coswiains and offering expenses.

As a result of the July 2014 public offering, weisfg all of the requirements to be taxed as a R&h@ intend to elect REIT sta
beginning with our 2014 tax year. In order to maimtour qualification as a REIT and avoid any exdisx on our net taxable income, we
required to distribute each year at least 90% oftaxable income. If we distribute less than 1006w taxable income (but more than 9C
the undistributed portion will be taxed at the rfeagworporate income tax rates. As a REIT, we ay be subject to federal excise taxes
minimum state taxes.
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On February 27, 2015 we repaid and terminated thdir®) Credit Line, as described in “Liquidity afhpital Resourcedielow, ani
simultaneously entered into the Webster Credit e described in “Liquidity and Capital Resourcbslow, pursuant to which we mr
borrow up to $14 million during the next three yeafhe Webster Credit Line provides for an interas¢ of either LIBOR plus 4.75%
Websters base commercial lending rate plus 3.25%, as chimgais for each drawdown, and expires on FebrR@rn2018. The credit line
secured by assignment of mortgages and other e@laind is guaranteed by Assaf Ran, our chiefugierofficer.

Results of Operations
Three months ended March 31, 2015 compared to threaonths ended March 31, 2014
Total revenue

Total revenues for the three month period endedcM&d, 2015 were approximately $912,000 compareapfmoximately $609,0(
for the three month period ended March 31, 2014nearease of $303,000 or 49.8%. The increase iamae represents an increase in len
operations. In 2015, approximately $757,000 of mwenue represents interest income on secured cananans that we offer to sm
businesses compared to approximately $507,00théosame period in 2014, and approximately $155r8pfesents origination fees on s
loans compared to approximately $102,000 for tmeesperiod in 2014. The loans are principally sedung collateral consisting of real es
and, generally, accompanied by personal guarafr@®msthe principals of the businesses.

Interest and amortization of debt service c«

Interest and amortization of debt service coststiier three month period ended March 31, 2015 wemroximately $183,0(
compared to approximately $116,000 for the threentm@eriod ended March 31, 2014, an increase of0®870r 57.8%The increase
interest and amortization d&bt service costs was primarily attributable  allditional short term loans received by us andiee of the line
of credit available to us (See Note 8 to the finalnstatements included elsewhere in this reparfrder to increase our ability to make loans.

General and administrative costs

General and administrative expenses for the threetmperiod ended March 31, 2015 were approxima$@ly2,000 compared
approximately $176,000 for the three month periodeel March 31, 2014, an increase of $76,000 or%3.Phe increase is primar
attributable to a special bonus to officers fombBshing the Webster Credit Line (See Note 8 wfthancial statements included elsewhe
this report), and increases in payroll expensesrandnsulting fees.

Other income

Other income for the three month period ended M&ich2014 was approximately $7,000, whiepresents the aggregate option
generated for the buy back option on the one reimgi-family building in the Bronx, which we owned the time(See Note 4 to the financ
statements included elsewhere in this report.)

Income tax expen:

We believe that we satisfy all of the requirementde taxed as a REIT and intend to elect REITustathen we file our 2014 t
return, which we expect will be on or before Segieml5, 2015. As a REIT, we are entitled to claieduttions for distributions of taxal
income to our shareholders thereby eliminating @mporate tax on such taxable income. Any taxaiderne not distributed to shareholde!
subject to tax at the regular corporate tax ratesraay also be subject to a 4% exercise tax textent it exceeds 10% of our total tax:
income.
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For the three month period ended March 31, 2014hadincome tax expense of $115,000, of which apprately $87,000 we
reversed later in the yedue to our intention to elect REIT status. Theatghce represents the under accrual of the priarsyécome te
expense.

Liquidity and Capital Resources

At March 31, 2015, we had cash and cash equivatgEhépproximately $256,000 and working capital ppeoximately $6,890,0(
compared to cash and cash equivalents of approgiyn®48,000 and working capital of $8,849,000 at&wrber 31, 2014. The increase in «
and cash equivalents primarily reflects the inoeeiasloans collected versus loans issued duringhttee months ended March 31, 20T&e
decrease in working capital is primarily attributato the reclassification of a portion of shomtrtdoans to long-term loans receivable.

For the three months ended March 31, 2015 net pastided by operating activities was approximat$®77,000, compared
approximately $29,000 of net cash used in operatityities for the three months ended March 31420 he increase in net cash provide
operating activities primarily results from an iease in net income, o ff3eby decreases in accounts payable and accruech&gand i
deferred origination fees.

For the three months ended March 31, 2015 net pashided by investing activitiesas approximately $272,000, compare:
$881,000 of net cash used in investing activateshf® three months ended March 31, 2014. Net cesvided by investing activities for t
three month period ended March 31, 2015, consistetie collection of our commercial loans in thecamt of approximately $3,079,0(
offset by the issuance of short term commerciahdoiz the amount of $2,807,000. Net cash usedviesiing activities for the three mo
period ended March 31, 2014, consisted of the resiaf our short term commercial loans in the ano@i$4,774,000, offset by collection
commercial loans in the amount of $3,893,000.

For the three months ended March 31, 2015 net easld in financing activities was approximately $840, compared
approximately $110,000 used in financing activitiesthe three months ended March 31, 2014. Net caed in financing activities for t
three months ended March 31, 2015 reflects theyrapats of shorterm loans in the net amount of approximately a8%4,000, the divider
payment of approximately $487,000, the deferredraing costs on the establishment of the WebstediCLine (as described below) in
amount of approximately $91,000, and the capitiaing costs in the amount of approximately $13,0fftset by the net proceeds from the
of lines of credit in the amount of approximatefy$d,616,000, and the proceeds from exercise aftantling stock options and warrants in
amount of approximately of $7,000. Net cash usefthencing activities for the three months endedda31, 2014 reflects the repayment
Sterling Credit Line in the amount of $50,000, theidend payment of approximately $43,000 and tapital raising costs in the amoun
approximately $18,000.

Until our initial public offering in 1999, our onlgource of funds was cash flow from operations,ciwHunded both our workir
capital needs and capital expenditures. In May 38%ompleted our initial public offering in whiehe raised net proceeds of approxime
$6.4 million.

On May 2, 2012, we entered into a one-year revghtime of Credit Agreement with Sterling Nationahtfik (“Sterling”) pursuant t
which Sterling agreed to advance up to $3.5 milligre “Sterling Credit Line")against assignments of mortgages and other callatEhe
Sterling Credit Line was conditioned on an unlidifgersonal guarantee from Assaf Ran, our CEO, equined the maintenance of certain nor
financial covenants including limitations on theqatage of loans outstanding in excess of one, ya@ans made to affiliated groups and
extent of construction loans made by us. The isteae on the Sterling Credit Line was 2% in ezaasthe Wall Street Journal prime rate,
in no event less than 6%, per annum, on the mamexgé. At various points in time over the ensuifgh®nths we entered into a numbe
amendments to the Sterling Credit Line to increheeamount available under the line and to extbedraturity date.
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On February 27, 2015, we repaid and terminatedtbeding Credit Line and simultaneously entered iatLine of Credit Agreeme
with Webster Business Credit Corporation (“Webstgtrsuant to which it may borrow up to $14 millioarshg the next three years (
“Webster Credit Line"yagainst assignments of mortgages and other callafene Webster Credit Line provides for an interase equal to (
LIBOR plus 4.75% or (ii) Webstes’base commercial lending rate plus 3.25%, as chimgeis for each drawdown, and expires on Febra,
2018. The credit line is secured by assignmentatgages and other collateral and is guaranteetisbgf Ran, our chief executive officer.
March 31, 2015, the outstanding amount under thb3tée Credit Line was $9,316,046.

On July 31, 2014, we completed a public offerindlgf54,386 common shares. The gross proceeds frerftering were $5 millic
and the net proceeds were approximately $4.3 mijlédter deducting underwriting discounts and cossioins and offering expenses payable.

With respect to the July 2014 public offering, fiveal prospectus may have been distributed andffexging consummated withc
distributing a preliminary prospectus meeting tleguirements of Section 10 of the Securities Adhalgh we believe that a previou
distributed prospectus met those requirements. Assalt, purchasers of common shares in the July 2ublic offering may be entitled
rescind their purchase and receive a refund of tméginal purchase price in that public offering.order to receive a refund, a purchas
required to notify us in writing of the purchaseglection to rescind the transaction by July ZB52and, if the notice is accepted, retur
common shares purchased in the July 2014 publarioff along with dividends received on such shdfdle rescission notice is not accej
by us, the purchaser may bring a rescission aeti@inst us by such date to compel such action.ntémd to contest the purchaseight tc
rescission whether initiated by notice or legalact

We anticipate that our current cash balances aedWkbster Credit Line, as described above, togetlitdr our cash flows froi
operations will be sufficient to fund our operasoior the next 12 months. However, we expect oukimg capital requirements to incre
over the next 12 months as we continue to strivgfowth.

Changes to Critical Accounting Policies and Estimats

Our critical accounting policies and estimatessaeforth in our Annual Report on Form KOfor the fiscal year ended December
2014.

ltem 3. QUANTITATIVE AND QUALITATIVE DISCLOSURE S ABOUT MARKET RISK

As a smaller reporting company, we are not requingatovide the information required by this Item.
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Item 4. CONTROLS AND PROCEDURES
€) Evaluation and Disclosure Controls and Procedure

Our management, with the participation of our clegécutive officer and chief financial officer, évated the effectiveness of «
disclosure controls and procedures (as defineduladRl3a-15(e) and 15d-15(e) under the Exchangeatabf March 31, 2015 (th&Valuatiot
Date”). Based upon that evaluation, the chief executiveaffand the chief financial officer concluded thas of the Evaluation Date, «
disclosure controls and procedures are effectivengure that information required to be disclosgdid in the reports that we file or sub
under the Exchange Act (i) are recorded, processadmarized and reported, within the time periqukcsied in the SEG rules and forn
and (ii) are accumulated and communicated to ourag@ment, including its chief executive officer ahief financial officer, as appropriate
allow timely decisions regarding required discl@sur

(b) Changes in Internal Control Over Financial Repeting
There was no change in our internal control ovearitial reporting (as defined in Rules 13a-15(f16d-15(f) under the Exchan
Act) identified in connection with the evaluatioequired by Rules 13a-15(d) or 1%8¢d) that occurred during the fiscal quarter enbliealck
31, 2015 that has materially affected, or is reabonlikely to materially affect, our internal coak over financial reporting.
PART II. OTHER INFORMATION
ltem 6. EXHIBITS

Exhibit No. Description
Line of Credit Agreement, entered into as of Febyza, 2015, between the Company and

10.1 Webster Business Credit Corporation

31.1 Chief Executive Officer Certification as requiredder section 302 of the Sarbanes Oxley Act (filecevith)

31.2 Chief Financial Officer Certification as requiredder section 302 of the Sarbanes Oxley Act (fileckvith)

32.1* Chief Executive Officer Certification pursuant t8 U.S.C. section 1350 as adopted pursuant to se®66 of the Sarban

Oxley Act (furnished herewitt

32.2* Chief Financial Officer Certification pursuant t8 U.S.C. section 1350 as adopted pursuant to se866 of the Sarban
Oxley Act (furnished herewitt

101.INS XBRL Instance Documer

101.CAL XBRL Taxonomy Extension Schema Docum

101.SCH XBRL Taxonomy Extension Calculation Linkbase Docuntr
101.LAB XBRL Taxonomy Extension Label Linkbase Docum
101.PRE XBRL Taxonomy Extension Presentation Linkbase Doent

101.DEF XBRL Taxonomy Extension Definition Linkbase Docurh

* Furnished, not filed, in accordance with item 6@)(8) of Regulation -K.

(1) Previously filed as exhibit to Forn-K on March 3, 2015 and incorporated herein by mfee.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
behalf by the undersigned thereunto duly authorized

Manhattan Bridge Capital, Inc. (Registrant)

Date: May 1, 2015 By: /s/ Assaf Ral
Assaf Ran, President and Chief Executive Off
(Principal Executive Officer

Date: May 1, 2015 By: /s/ Vanessa Ka
Vanessa Kao, Chief Financial Offic
(Principal Financial and Accounting Office
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EXHIBIT 31.1

CERTIFICATION
I, Assaf Ran, certify that:

1. I have reviewed this quarterly report omrd0-Q of Manhattan Bridge Capital, Inc.;

2. Based on my knowledge, this report doescontain any untrue statement of material factroit¢o state a material fact necessali
make the statements made, in light of the circuncets under which such statements were made, nigadisg with respect to the per
covered by this report;

3. Based on my knowledge, the financial statémend other financial information included instheport, fairly present in all mater
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4.  The registrant's other certifying officgréd | are responsible for establishing and maiimtg disclosure controls and procedures
defined in Exchange Act Rules 13a-15(e) and 15€)) and internal control over financial repogtifas defined in Exchange Act Rt
13a-15(f) and 15d-15(f)) for the registrant andénav

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurég tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidghsubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pneszh

b) Designed such internal control over financial réipgr or caused such internal control over finaho&porting to be design
under our supervision, to provide reasonable amsaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in ataace with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slaisire controls and procedures and presentedsimgport our conclusions abi
the effectiveness of the disclosure controls armteutures, as of the end of the period covered tsyréport based on st
evaluation; an

d) Disclosed in this report any change in the regmanternal control over financial reporting tlemicurred during the registrai
most recent fiscal quarter (the registrant's fofidbal quarter in the case of an annual repodj ttas materially affected, ot
reasonably likely to materially affect, the regasit's internal control over financial reportingge

5.  The registrant's other certifying officgrémd | have disclosed, based on our most receiti@ion of internal control over financ
reporting, to the registrant's auditors and theitacmmmittee of the registrant's board of directfws persons performing the equival
functions):

a) All significant deficiencies and material weaknesse the design or operation of internal controéofinancial reporting which a
reasonably likely to adversely affect the registeaability to record, process, summarize and refireaincial information; an

b) Any fraud, whether or not material, that involvearmagement or other employees who have a significdain the registrant's interi
control over financial reporting

Date: May 1, 2015

/sl Assaf Rai

Assaf Rar

President and Chief Executive Offic
(Principal Executive Officer




EXHIBIT 31.2
CERTIFICATION
I, Vanessa Kao, certify th
1. I have reviewed this quarterly report onrrdi0-Q of Manhattan Bridge Capital, Inc.;

2. Based on my knowledge, this report doesantain any untrue statement of material fact oit tonstate a material fact neces:
to make the statements made, in light of the cistances under which such statements were madejisieading with respect to t
period covered by this report;

3. Based on my knowledge, the financial statesy and other financial information included listreport, fairly present in :
material respects the financial condition, resaoft®perations and cash flows of the registrantfasmd for, the periods presentet
this report;

4.  The registrant's other certifying officgr@nd | are responsible for establishing and maiimg disclosure controls a
procedures (as defined in Exchange Act Rules 13a)ldnd 15dt5(e)) and internal control over financial repaogtifes defined i
Exchange Act Rules 13a-15(f) and 15d-15(f)) foriagistrant and have:

a) Designed such disclosure controls and proceduresused such disclosure controls and procedures tiesigned under ¢
supervision, to ensure that material informatiotatieg to the registrant, including its consolidhteubsidiaries, is ma
known to us by others within those entities, pattidy during the period in which this report isifge prepared

b) Designed such internal control over financial réipgr; or caused such internal control over finahi@orting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodimand the preparation
financial statements for external purposes in atauce with generally accepted accounting princijy

c) Evaluated the effectiveness of the registrant'slakisire controls and procedures and presentedsimehort our conclusiol
about the effectiveness of the disclosure contral$ procedures, as of the end of the period coveyetlis report based
such evaluation; an

d) Disclosed in this report any change in the regidisainternal control over financial reporting that¢curred during tt
registrant's most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an ahmeport) that has materia
affected, or is reasonably likely to materiallyeaff, the registrant's internal control over finahceporting; ant

5. The registrant's other certifying officgr@ad | have disclosed, based on our most recesiti@ion of internal control ov
financial reporting, to the registrant's auditonsl ahe audit committee of the registrant's boardidctors (or persons performing
equivalent functions):

a) All significant deficiencies and material weaknes&e the design or operation of internal controkfinancial reportin
which are reasonably likely to adversely affect thgistrant's ability to record, process, summaenré report financi
information; anc

b) Any fraud, whether or not material, that involveamagement or other employees who have a significalst in the
registrant's internal control over financial repugt

Date: May 1, 2015

/s/ Vanessa Ka

Vanessa Ka

Chief Financial Office

(Principal Financial and Accounting Office




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Manhattan Bridge Capital, Inc. (the "Companfgl) the period ended March 31, 2(
as filed with the Securities and Exchange Commissio the date hereof (the "Report"), I, Assaf Ramesident and Chief Executive Officel
the Company, certify, pursuant to 18 U.S.C. ss0135 adopted pursuant to § 906 of the Sarbanes/@xit, that:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgjeAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finan@aldition and results of operations of
the Company.

Dated: May 1, 2015

/sl Assaf Ran:

Assaf Rar

President and Chief Executive Offic
(Principal Executive Officer

* A signed original of this written statement regad by Section 906 has been provided to us andbeiltetained by us and furnished to
Securities and Exchange Commission or its stafhupquest.




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Manhattan Bridge Capital, Inc. (the "Companfgl) the period ended March 31, 2(
as filed with the Securities and Exchange Commisgin the date hereof (the "Report"), I, Vanessa, Kaoief Financial Officer of tt
Company, certify, pursuant to 18 U.S.C. ss. 135@dopted pursuant to § 906 of the Sarbanes Oxdeythat:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgfeAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finana@aldition and results of operations of
the Company.

Dated: May 1, 2015

/s/ Vanessa Kaa

Vanessa Kau

Chief Financial Office

(Principal Financial and Accounting Office

* A signed original of this written statement regad by Section 906 has been provided to us andbeiltetained by us and furnished to
Securities and Exchange Commission or its stafhupquest.




